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1DIIHUWRQ�9LOODJH�+DOO 
 

7KH�1DIIHUWRQ�2SHQ�6KRZ�ZLOO�WDNH�SODFH�RQ�6DWXUGD\��WK�-XO\�LQ�1DIIHUWRQ�9LOODJH�+DOO��(Q�

WULHV�ZLOO�EH�FRPSHWHG�IRU�LQ�WKH�IROORZLQJ�FODVVHV�9HJHWDEOHV��)UXLWV��)ORZHUV��)ORZHU�$UUDQJ�

LQJ��&RRNHU\��9DULRXV�+DQGLFUDIWV��$UW��3KRWRJUDSK\��:LQHV�DQG�6SLULWV��&KLOGUHQ¶V�FODVVHV�LQ�

+DQGLFUDIW�DQG�&RRNHU\��6FKHGXOHV�GHWDLOLQJ�KRZ�WR�HQWHU��KRZ�PXFK�LW�FRVWV�WR�HQWHU�DQG�

ZKHQ�LWHPV�QHHG�WR�EH�GLVSOD\HG�ZLOO�EH�DUULYLQJ�WKURXJK�\RXU�GRRUV�HDUO\�LQ�-XQH��7KH�LWHPV�

ZLOO�EH�MXGJHG�DQG�SUL]HV�DZDUGHG��7KH�VFKRRO�ZLOO�EH�HQWHULQJ� 

KDQGZULWLQJ�DQG�D�SDLQWLQJ�IURP�HYHU\�FKLOG�WKDW�DWWHQGV�1DIIHUWRQ�6FKRRO��DQG�DOVR�1DIIHUWRQ�

8QGHU�)LYHV��7KH�KDOO�ZLOO�RSHQ�DW�����SP�IRU�VKRZ�UHVXOWV��WURSKLHV�ZLOO�EH�DZDUGHG�DW�

����SP��LWHPV�FDQ�WKHQ�EH�UHPRYHG�DQ\�LWHPV�OHIW�ZLOO�EH�DXFWLRQHG�IRU�KDOO�IXQGV��7KHUH�ZLOO�

EH�D�UDIIOH�DQG�&UHDP�WHDV�ZLOO�EH�VHUYHG�LQ�1DIIHUWRQ�0HWKRGLVW� 

6FKRROURRP�GXULQJ�WKH�DIWHUQRRQ� 
 

1DIIHUWRQ�9LOODJH�+DOO�LV�DYDLODEOH�WR�KLUH�IRU�SDUWLHV��HYHQWV��PHHWLQJV��IXQGUDLVLQJ�HYHQWV�DQG�

DOUHDG\�KRVWV�EDGPLQWRQ��=XPED��1DIIHUWRQ�:,��1DIIHUWRQ�*DUGHQLQJ�&OXE��'ULIILHOG�6LOYHU�

%DQG��D�:ULWLQJ�*URXS�DQG�'ULIILHOG�$UW�&OXE��,W�KDV�D�ODUJH�KDOO�DQG�D�VPDOOHU� 

FRPPLWWHH�URRP�ZLWK�D�IXOO\�HTXLSSHG�NLWFKHQ��7KH�FRPPLWWHH�KDYH�MXVW�SXUFKDVHG���URXQG�

WDEOHV�DQG�WDEOH�FORWKV�IRU�KLUH�IRU�\RXU�HYHQWV��WKHVH�ZLOO�EH�XVHG�IRU�WKH�$IWHUQRRQ�7HD�RQ�

7KXUVGD\��QG�-XQH�WR�FHOHEUDWH�WKH�4XHHQV�3ODWLQXP�-XELOHH�FHOHEUDWLRQV��7KHUH�LV�VWLOO�

VRPH�DYDLODELOLW\�IRU�VLW�LQV�DW������DQG��SP�DQG�DOVR�D�WDNHDZD\�VHUYLFH�������-��UHVHUYH�

\RXU�SODFHV�RQ��������������7R�KLUH�WKH�9LOODJH�+DOO�SOHDVH�ULQJ�6KHLOD�IRU�DYDLODELOLW\�DQG�

KLUH�FKDUJHV� 

1DIIHUWRQ�&UDIW�DQG�6RFLDO�*URXS 
 

7KH�FUDIW�DQG�VRFLDO�JURXS�PHHW�DW�WKH�0HWKRGLVW�VFKRROURRP��+LJK�6WUHHW��HYHU\� 

:HGQHVGD\�DIWHUQRRQ�IURP������WR��SP� 

(YHU\RQH�LV�ZHOFRPH�WR�MRLQ�XV�IURP�1DIIHUWRQ�DQG�WKH�VXUURXQGLQJ�DUHD��,I�\RX�IHHO�OLNH�LW��

EULQJ�DORQJ�DQ\�DFWLYLW\�\RX�HQMR\�RU�MXVW�EULQJ�\RXUVHOI�WR�KDYH�D�UHOD[LQJ�DIWHUQRRQ� 

WRJHWKHU���,W�LV����SHU�VHVVLRQ�WHD�DQG�FRIIHH�SURYLGHG� 

 

&RQWDFWV��$PDQGD�0HVVKDP�-������������ 3HQQ\�5HQQ�-������������ 



1$))(5721�3$5,6+�&281&,/ 
ZZZ�QDIIHUWRQ�QHW 

 
7KH�3DULVK�&RXQFLO�PHHW�RQ�WKH�VHFRQG�7XHVGD\�RI�HDFK�PRQWK�DW������SP�DW�7KH�

5HFUHDWLRQ�&OXE�–�WKHVH�PHHWLQJV�DUH�SXEOLF�DQG�RSHQ�IRU�DQ\RQH�WR�DWWHQG� 

 

7KH�3OD\�$UHD�–��7KH�3DULVK�&RXQFLO�DUH�XSGDWLQJ�WKH�3OD\�DUHD��WKLV�LV�WR�HQVXUH�

WKH�YLOODJH�KDV�SOD\�HTXLSPHQW�WKDW�UHIOHFWV�LWV�QHHGV��/DVW�\HDU�VRPH�RI�WKH� 

HTXLSPHQW�ZDV� UHIXUELVKHG� LQFOXGLQJ�ERWK� VHWV�RI� VZLQJV�DQG� WKH�FDEOHZD\��7KLV�

\HDU�VRPH�H[FLWLQJ�QHZ�HTXLSPHQW�ZLOO�EH�LQVWDOOHG��7KLV�ZLOO�JLYH�\RXQJVWHUV�PRUH�

FKDQFH�WR�JHW�RXWGRRUV��UXQ�DURXQG�DQG�SOD\�ZLWK� WKHLU� IULHQGV��1HZ�LWHPV�ZLOO�EH�

DGGHG�WR�WKH�FXUUHQW�HTXLSPHQW�ZLWK�D�UDQJH�RI�WKLQJV�IRU�DOO�DJHV��,W�KDV�EHHQ�FRQ�

ILUPHG�WKDW�SODQQLQJ�SHUPLVVLRQ�LV�QRW�UHTXLUHG�IRU�WKH�UHIXUELVKPHQW��WKH�ZRUN�ZLOO�

WDNH�SODFH�LQ�-XO\�VXEMHFW�WR�WKH�FRPSOHWLRQ�RI�DOO�WKH�UHTXLUHG�SDSHUZRUN�WR�REWDLQ�

WKH�IXQGLQJ� 

 

7KH�0HUH�–�$Q\�URXWLQH�PDLQWHQDQFH�UHTXLUHG�DW�WKH�0HUH�ZLOO�EH�FDUULHG�RXW� 

GXULQJ� WKH� ZLQWHU� PRQWKV�� 3OHDVH� WDNH� FDUH� DURXQG� WKH� DUHD� RI� &RSSHUJDWH� DV�

GXFNV�PD\�EH�VOHHSLQJ�RQ�WKH�KLJKZD\�� ,I�\RX�QRWLFH�DQ\� LWHPV�RI�SROOXWLRQ� LQ�WKH�

0HUH��SOHDVH�FRQWDFW�<:�RU�WKH�3DULVK�&RXQFLO�LPPHGLDWHO\�� 

 

9LOODJH�0DLQWHQDQFH�-��9LOODJH�PDLQWHQDQFH�LV�DOZD\V�RQJRLQJ�DQG�\RX�ZLOO�VWLOO�VHH�

5RVV� DURXQG� WKH� YLOODJH� FDUU\LQJ� RXW� VRPH� MREV��7KH� VXPPHU� VFKHGXOH� RI� JUDVV�

FXWWLQJ�DQG�PDLQWHQDQFH�LV�QRZ�LQ�IXOO�VZLQJ 

 

'RJ�)RXOLQJ�–�3OHDVH�EH�D�UHVSRQVLEOH�GRJ�RZQHU�DQG�FDUU\�D�EDJ�DW�DOO�WLPHV�WR�

FROOHFW��WDNH�KRPH�DQG�ELQ�DQ\�H[FUHPHQW�IURP�\RXU�GRJ�� 

7KH�3DULVK�&RXQFLO�KDYH� WR� IROORZ� WKH�JXLGHOLQHV�DV�VHW�RXW�E\�(5<&�DQG�GHWDLOV�

DUH�DYDLODEOH�RQ�WKH�(5<&�ZHE�VLWH�IRU�UHSRUWLQJ�DQ\�GRJ�IRXOLQJ�LQ�WKH�3DULVK 

 

7KH�1HZ�'HYHORSPHQW�DW� WKH� � ERWWRP�RI�:HVW�(QG�)DOOV�–� D�ZDON�ZD\�KDV�QRZ�

EHHQ�RSHQHG�XS�EHWZHHQ��7KH�1XQQLQJV�3ULRU\�&ORVH�DQG�ZKLOVW�LW�LV�SURYLQJ�WR�EH�

D�YHU\�SRSXODU�ZDON�WKH�UHVLGHQWV�RI�ERWK�DUHDV�UHVSHFWIXOO\�DVN�WKDW�DOO�OLWWHU�LV� 

HLWKHU�WDNHQ�KRPH�RU�SODFHG�LQ�WKH�ELQV�RQ�:HVWJDWH�RU�6WDWLRQ�5RDG�� 



7KH�JUHHQ�DUHD�RQ�7KH�1XQQLQJV�3ULRU\�&ORVH�LV�DQ�DUHD�IRU�UHFUHDWLRQ�DQG�XVHG�

IRU�FKLOGUHQ�WR�SOD\�SOHDVH�EH�H[WUD�YLJLODQW�DQG�QRW�OHW�\RXU�GRJ�XVH�WKH�DUHD�DV�D�

WRLOHW��LI�DQ�DFFLGHQW�KDSSHQV�SOHDVH�GR�SLFN�XS�WKH�ZDVWH�XS�DQG�WDNH�LW�DZD\�ZLWK�

\RX� 

7KH�3DULVK�&RXQFLO� DUH� UHJXODUO\� FRQWDFWHG�E\� UHVLGHQWV�ZLWK� FRQFHUQV� UHJDUGLQJ�

WKH�SDUNLQJ�RI�PRWRU�YHKLFOHV�LQ�WKH�YLOODJH��DQG�LW�ZRXOG�KHOS�UHOLHYH�VRPH� 

FRQJHVWLRQ� LI�KRXVHKROGV�ZLWK�JDUDJH�DQG�SDUNLQJ�DUHDV�RQ�VLWH�ZRXOG�SDUN� WKHLU�

YHKLFOHV�ZLWKLQ�WKHLU�RZQ�FXUWLODJH� 

3DUNLQJ� LVVXHV�DUH� WKH� UHVSRQVLELOLW\� RI�(5<&�+LJKZD\V�SOHDVH�XVH� WKH� IDFLOLWLHV�

SURYLGHG� WR� UHSRUW� GLUHFW� WR� WKHP� DW� WUDIILF�PDQDJHPHQW#HDVWULGLQJ�JRY�XN� RU�

������������ 

(YHQ�WKRXJK�WKH�PRUQLQJV�DQG�HYHQLQJV�DUH�JHWWLQJ�OLJKWHU�SOHDVH�EH�YLVLEOH�

RQ�\RXU�ZDONV�DQG�F\FOH�ULGHV�E\�ZHDULQJ�KLJK�YLVLELOLW\�FORWKLQJ 

7KH�1DIIHUWRQ�&RPPXQLW\�6XSSRUW�*URXS�LV�VWLOO�DYDLODEOH�IRU�DQ\RQH�LQ�QHHG�RI� 

DVVLVWDQFH�SOHDVH�FRQWDFW�WKHP�GLUHFW�RI�WKH�3DULVK�&RXQFLO�LQ�WKH�VWULFWHVW� 

FRQILGHQFH� 

3DULVK�&RXQFLO�0HPEHUV�–��:H�KDYH�D�IXOO�&RXQFLO�RI����PHPEHUV�UHSUHVHQWLQJ�WKH�

3DULVK� 

$Q\�PHPEHU�RI� WKH�&RXQFLO�FDQ�EH�FRQWDFWHG�E\�HPDLO��FKDLU#QDIIHUWRQSF�RUJ�XN�

RU�FOHUN#QDIIHUWRQSF�RUJ�XN� �RU�DW� WKH� �ZZZ�QDIIHUWRQ�QHW�VLWH��RU�VHQG�D� OHWWHU�RU�

YLD�WHOHSKRQH� 
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%UHDNLQJ�QHZV� �7KH�:HVW�(QG�)DOOV�-�1XQQLQJV�VQLFNHW�LV�QRZ�RSHQ� 
 
:LWK�WKH�6LOYHU�%DQG��3DULVK�&RXQFLO��DQG�WKH�1DIIHUWRQ�6ZDQ�LQ�DWWHQGDQFH�D� 
ULEERQ-FXWWLQJ�FHUHPRQ\�WRRN�SODFH�LQ�PLG-$SULO� �1R��QRW�UHDOO\� �2Q�D�TXLHW� 
ZHHNGD\��WKH�]LS�WLHV�ZHUH�FXW�DQG�WKH�PHWDO�IHQFH�SDQHO�ZDV�UHPRYHG�DQG� 
FKLOGUHQ�LPPHGLDWHO\�IRXQG�WKH�QHZ�SDYLQJ�LUUHVLVWLEOH�WR�ELNH�EDFN�DQG�IRUWK�EH�
WZHHQ�WKH�KRXVLQJ�HVWDWHV� �,�EHOLHYH�WKH�QHZ�ZDONZD\�WKDW�FRQQHFWV�:HVW�(QG�
)DOOV�WKURXJK�WR�6WDWLRQ�5RDG�KDV�DOUHDG\�EHHQ�LQDXJXUDWHG�E\�RQH�RI�1DIIHUWRQ
V�
ORFDO�GRJV� �,�NQRZ�,�ZLOO�QRZ�EH�DEOH�WR�UHDFK�WKH�VWDWLRQ�ZLWK�PRUH�WLPH�WR�VSDUH�
DQG�OHVV�XSKLOO�WUHNNLQJ��*ODG�WKH�EXLOGHUV�NHSW�WKHLU�ZRUG�DERXW�SXWWLQJ�WKDW� 
ZDONZD\�LQ�DQG�GLG�QRW�PDNH�XV�ILJKW�IRU�LW� �,�GLG�KDYH�P\�H\H�RQ�WKHP� 
 
0DXUHHQ�6WRQHKRXVH 



1DIIHUWRQ�LQ�%ORRP 
 
+RZ�TXLFNO\�WKLV�\HDU�VHHPV�WR�EH�JRLQJ��ZH�DUH�DOUHDG\�DOPRVW�KDOI�ZD\�WKURXJK� 

 

2XU�VXPPHU�EHGV�DQG�WURXJKV�WKLV�\HDU�ZLOO�EH�PDLQO\�UHG��ZKLWH�DQG�EOXH�SD\LQJ�KRPDJH�WR�WKH�

4XHHQ¶V���-\HDU�UHLJQ� 

 

2XU�FRPSHWLWLRQV�WKLV�\HDU�ZLOO�IROORZ�D�VLPLODU�SDWWHUQ�UHYHUWLQJ�EDFN�WR�KRXVHV�ZLWKRXW�IURQWDJH�

DQG�WKH�EHVW�KDQJLQJ�EDVNHW�GLVSOD\�LQ�UHG��ZKLWH�DQG�EOXH���7KH�FKLOGUHQ¶V�FRPSHWLWLRQ�LV�RQH�IRU�

ORWV�RI�LPDJLQDWLRQ�DV�ZH�DUH�DVNLQJ�IRU�µVRPHWKLQJ�LQ�UHG��ZKLWH�DQG�EOXH¶�VR�ZKHWKHU�LW�LV�VRPH�

WKLQJ�PDGH�RU�JURZQ�RU�D�SLFWXUH�RU� 

DQ\WKLQJ�HOVH�\RX�PD\�WKLQN�RI��,W¶V�HQWLUHO\�XS�WR�\RX���$V�XVXDO�WKHUH�DUH�WKUHH�DJH�FDWHJRULHV�VR�

JLUOV�DQG�ER\V�JHW�WKLQNLQJ�DV�ZH�KDYH�D�FXS�IRU�WKH�EHVW�RYHUDOO� 

ZLQQHU�DQG�SUL]HV�IRU�WKH�ILUVW�WKUHH�LQ�HDFK�DJH�JURXS���-XGJLQJ�RI�DOO�FRPSHWLWLRQV�ZLOO�WDNH�SODFH�

LQ�-XO\� 

 

2XU�VRFLDOO\�RULHQWDWHG�PHHWLQJV�DUH�D�JUHDW�VXFFHVV�DV�DUH�RXU�JURXS�ZRUNLQJ� 

SDUWLHV���5HFHQWO\�WKH�WZR�EHGV�RQ�:HVWJDWH�KDYH�EHHQ�FRPSOHWHO\�FOHDUHG�DQG� 

UHSODQWHG�ZLWK�SHUHQQLDOV�DQG�WKH�VWDWLRQ�LV�DOVR�QRZ�ZHHG�IUHH�DQG�ORRNLQJ�JRRG� 

 

:H�GR�KDYH�RYHU����VLWHV�DURXQG�WKH�YLOODJH�YDU\LQJ�IURP�VLQJOH�WXEV�WR�WKH�ODUJHU�DUHDV�RI�WKH�

VFKRRO�IURQWDJH�DQG�WKH�VWDWLRQ�VR�WKHUH�LV�SOHQW\�WR�NHHS�XV�EXV\���+DSSLO\��ZH�KDYH�DQRWKHU�

FRXSOH�RI�QHZ�PHPEHUV�EXW�ZH�FDQ�DOZD\V�GR�ZLWK�PRUH�KHOS�HVSHFLDOO\�WKRVH�RI�XV�ZLWK�FUHDN�

LQJ�MRLQWV�VR�LI�\RX�FDQ�VSDUH�D�OLWWOH�WLPH�DQG�HQMR\�D�FXS�RI�FRIIHH�DQG�D�FKDW��GRQ¶W�ZRUU\�LI�\RX�

FDQ¶W�WHOO�D�ZHHG�IURP�D�IORZHU��ZH�DOO�KDYH�WKDW�SUREOHP�DW�WLPHV��DOO�\RX�QHHG�WR�EH�DEOH�WR�GR�LV�

PDNH�D�KROH�DQG�VWLFN�D�SODQW�LQ�LW�–�LW¶V�WKDW�HDV\� 

&RQWDFW�XV�YLD�HPDLO�DW�DQQ�LQJOH#OLYH�FR�XN�–��������RU�RXU�VHFUHWDU\�3HWH�DW�WKH�

UREEV�#JPDLO�FRP 

1DIIHUWRQ�0HWKRGLVW�&KXUFK 
 
0LQLVWHU�5HY�'U�5LFKDUG�7HDO�-������������� 
1DIIHUWRQ�0HWKRGLVW�ZHHNO\�FKXUFK�VHUYLFHV������DP� 
6XQGD\��WK�-XQH�VHUYLFH�WR�FHOHEUDWH�7KH�4XHHQV�3ODWLQXP�-XELOHH�IROORZHG�E\�OXQFK�DW� 
1DIIHUWRQ�9LOODJH�+DOO��$OO�ZHOFRPH�WR�VKDUH�ZLWK�XV��DQG�SOHDVH�ULQJ�6DUDK�������������WR�ERRN�
OXQFK� 
 
:H�FRQWLQXH�WR�ZRUN�KDUG�WR�UDLVH�IXQGV�IRU�WKH�5HIXUELVKPHQW�5HRUGHULQJ�RI�1DIIHUWRQ�0HWKRGLVW�
&KXUFK��:RUN�LV�VHW�WR�EHJLQ�RQ�WKHVH�FKDQJHV�LQ�WKH�PLGGOH�RI�2FWREHU�WKLV�\HDU��$OO�DFWLYLWLHV�
FXUUHQWO\�DW�WKH�FKXUFK�ZLOO�EH�UHORFDWHG�WR�WKH�RWKHU�FRPPXQLW\�EXLOGLQJV�LQ�WKH�YLOODJH�  



1DIIHUWRQ�5HFUHDWLRQ�&OXE 

 

6R�LW¶V�WKH�VWDUW�RI�WKH�VXPPHU�DQG�KRSHIXOO\�WKH�ZHDWKHU�ZLOO�EH�NLQG�WR�XV�IRU�RXU�SODQQHG� 

VXPPHU�HYHQWV��:H�KDYH�WKH�EHHU�IHVWLYDO�RQ�WKH���WK�RI�-XQH�-�WLFNHWV�DUH�DYDLODEOH�WR�SXUFKDVH�

DW�����SHU�SHUVRQ�IRU�RYHU���V�DQG����SHU�SHUVRQ�IRU�XQGHU���V��3OHDVH�FRQWDFW�1DIIHUWRQ� 

5HFUHDWLRQ�&OXE�)DFHERRN�SDJH�RU�WKH�HPDLO�DGGUHVV�DQG�SKRQH�QXPEHU�EHORZ� 

 

1DIIHUWRQ�VFDUHFURZ�IHVWLYDO 

7KH�IHVWLYDO�WKLV�\HDU�ZLOO�KDYH�D�UR\DO�WZLVW�WR�KHOS�FHOHEUDWH�WKH�-XELOHH��7KH�IHVWLYDO�ZLOO�WDNH�

SODFH�RQ�WKH���WK�DQG���WK�RI�$XJXVW�DQG�ORWV�RI�JRRG�DFWLYLWLHV�SODQQHG�DFURVV�WKH�ZHHNHQG��

:DWFK�RXW�IRU�HQWU\�IRUPV�FRPLQJ�VRRQ�KRSHIXOO\�ZH�ZLOO�JHW�SOHQW\�RI�HQWULHV�WKH�ODVW�FRXSOH�RI�

\HDUV�KDV�EHHQ�D�ELW�ODFNLQJ�VR�SOHDVH�UHPHPEHU�DQ\�6FDUHFURZ�LV�EHWWHU�WKDQ�6FDUHFURZ� 

6FDUHFURZ�IHVWLYDO�FUHDWHV�D�JRRG�IRRWIDOO�IRU�WKH�EXVLQHVVHV�DQG�JURXSV�LQ�1DIIHUWRQ�VR�WKH�PRUH�

6FDUHFURZV�WKH�EHWWHU�-�,�FDQ¶W�GR�WKH�IHVWLYDO�ZLWKRXW�\RX� 

 

3ROLWH�UHPLQGHU�WKDW�WKH�WHQQLV�FRXUWV�DUH�DOORZHG�WR�EH�XVHG�IRU�VSRUWV�-�SOHDVH�GR�QRW�ULGH�ELNHV�

RU�VFRRWHUV�RQ�WKH�FRXUWV�DV�LW�GDPDJHV�WKH�VXUIDFH��$OVR�SOHDVH�WDNH�FDUH�WKDW�QR�JODVV�JHWV�WDN�

HQ�RQWR�WKH�FRXUWV� 

<RX�PD\�KDYH�VHHQ�ZH�KDYH�KDG�IHQFLQJ�SXW�DURXQG�WKH�ILHOG��7KLV�LV�WR�SUHYHQW�FDUV�IURP� 

GULYLQJ�RQWR�WKH�ILHOG�DQG�GDPDJLQJ�WKH�VSRUWV�DUHD��7KLV�GRHV�QRW�PHDQ�\RX�FDQQRW�XVH�WKH�ILHOG�

IRU�\RXU�UHFUHDWLRQDO�SXUSRVHV�EXW�SOHDVH�UHPHPEHU�QR�GRJV�DUH�WR�EH�DOORZHG�RQ�WKH�JUDVV�-�

WKH\�DUH�RQO\�DOORZHG�WR�EH�RQ�KDUG�VXUIDFHV�RI�WKH�UHFUHDWLRQ�FOXE�DUHD� 

 

8QIRUWXQDWHO\�LW�LW¶V�WLPH�WR�VD\�JRRGE\H�WR�3DXO�:RRGPDQVH\��$V�PDQ\�RI�\RX�PD\�NQRZ�3DXO�

KDV�FXW�WKH�JUDVV�IRU�RYHU����\HDUV�DW�1DIIHUWRQ�5HFUHDWLRQ�&OXE�-�DOZD\V�NHHSLQJ�LW�DEVROXWHO\�

SHUIHFW��+H�ORRNHG�DIWHU�WKH�FULFNHW�DQG��XQIRUWXQDWHO\��ZH�QR�ORQJHU�KDYH�D�WHDP�DW�WKH� 

UHFUHDWLRQ�FOXE�VR�KH�LV�PRYLQJ�RQWR�SDVWXUHV�QHZ��,�ZRXOG�OLNH�WR�WDNH�WKLV�RSSRUWXQLW\�WR�WKDQN�

3DXO�DQG�KLV�IDPLO\�IRU�DOO�WKH�KRXUV�KH�KDV�JLYHQ�1DIIHUWRQ�5HFUHDWLRQ�&OXE��KLV�SUHVHQFH�ZLOO�EH�

PLVVHG��7KDQN�\RX�IRU�DOO�\RXU�KDUG�ZRUN�RYHU�WKH�\HDUV� 

 

3OHDVH�NHHS�\RXU�H\H�RXW�RQ�RXU�VRFLDO�PHGLD�QHWZRUNV�IRU�DQ\�HYHQWV�WKDW�PD\�LQWHUHVW�\RX��,¶P�

DOVR�RSHQ�WR�LGHDV�VR�LI�DQ\ERG\�KDV�DQ\WKLQJ�WKH\�ZRXOG�OLNH�WR�VHH�FRPH�WR�WKH�UHFUHDWLRQ�FOXE�

SOHDVH�GR�JHW�LQ�WRXFK� 

 

7KDQN�\RX�DQG�KDYH�D�JUHDW�VXPPHU� 

(YHQWV#QDIIHUWRQUHFFOXE�RUJ�FR�XN 

 

������������ 



$OO�6DLQWV�&KXUFK 

 
6HUYLFHV�ZLOO�FRQWLQXH�WR�EH�KHOG�HDFK�6XQGD\�DW������DP�WR�DURXQG�������DP�GXULQJ�-XQH�DQG�

-XO\���7KLV�DUUDQJHPHQW�VHHPV�WR�EH�ZRUNLQJ�TXLWH�ZHOO�ZLWK�WKH�ILUVW�ILIWHHQ�PLQXWHV�EHLQJ�XVHG�

IRU�HLWKHU�TXLHW�SUD\HU�DQG�FRQWHPSODWLRQ�RU�FDWFKLQJ�XS�RQ�HDFK-RWKHUV¶�QHZV���7KH�IRUPDO�SDUW�RI�

WKH�VHUYLFH�VWDUWV�DW�DERXW������DQG�DOWHUQDWHV�EHWZHHQ�KRO\�FRPPXQLRQ�DQG�D�VKRUWHU�YHUVLRQ�RI�

WKH�VWDQGDUG�&�RI�(�PRUQLQJ�VHUYLFH�� 

 

,Q�DGGLWLRQ��WKHUH�ZLOO�EH�DQ�DGGLWLRQDO�FRPPXQLRQ�VHUYLFH�RQ�7KXUVGD\��QG�-XQH�DW�����DP�GXULQJ�

ZKLFK�VSHFLDO�SUD\HUV�RI�WKDQNV�IRU�WKH�UHLJQ�RI�+0�4XHHQ�(OL]DEHWK�,,� 

2Q�6DWXUGD\��WK�-XQH�IURP�������DP�WR������SP�WKH�FKXUFK�ZLOO�EH�RSHQ�IRU�UHIUHVKPHQWV�DQG�

JHQHUDO�VRFLDO�FKLW-FKDW��DOVR�DV�SDUW�RI�WKH�-XELOHH�FHOHEUDWLRQV���7KHUH�ZLOO�EH�D�GLVSOD\�RI� 

PHPRUDELOLD�IURP�WKH�FRURQDWLRQ�–�LQFOXGLQJ�DQ\�VKRUW�DFFRXQWV�RI�SHRSOH¶V�PHPRULHV�RI�HYHQWV�

IURP�WKDW�GD\���$OO��QRW�MXVW�FKXUFK�PHPEHUV��DUH�LQYLWHG�WR�GLVSOD\�DQ\�LWHPV�WKDW�PLJKW�EH�RI� 

LQWHUHVW� 

 

(QTXLULHV�DERXW�:HGGLQJV��%DSWLVPV�DQG�)XQHUDOV��HWF����$Q\RQH�ZLVKLQJ�WR�HQTXLUH�DERXW�WKHVH�

DUH�LQYLWHG�WR�FRQWDFW�%DUEDUD�)DLUILHOG�LQ�WKH�ILUVW�LQVWDQFH��7HO�����������������RU�

EDUEVEUL#\DKRR�FR�XN���–�RU�EHWWHU�VWLOO�FRPH�DORQJ�WR�RQH�RI�WKH�VHUYLFHV�DQG�KDYH�D�FKDW� 

DIWHUZDUGV� 

 

1DIIHUWRQ�)HRIIHHV�&KDULWLHV�7UXVW 

7KH�3DUNV�–�$Q�8SGDWH 

)ROORZLQJ�WKH�FRPSOHWHG�PHUJHU�RI�WKH�-HIIHUVRQ�+RGJVRQ�7UXVW�LQWR�WKH�1DIIHUWRQ�)HRIIHHV�7UXVW�

ODVW�\HDU��RZQHUVKLS�DQG�UHVSRQVLELOLW\�IRU�PDQDJLQJ�7KH�3DUNV�KDV�QRZ�SDVVHG�WR�WKH�)HRIIHHV��

7KH�7UXVW�LV�QRZ�DEOH�WR�RIIHU�WKH�RSSRUWXQLW\�IRU�LQYHVWPHQW�WR�HQDEOH�VRPH�HQKDQFHPHQW�DQG�

LPSURYHPHQW�WR�WKLV�ORYHO\�YLOODJH�RSHQ�VSDFH� 

7KH�WUXVWHHV�KDYH�DJUHHG�WR�UHSODFH�WKH�HQWUDQFH�JDWH�IURP�6WDWLRQ�5RDG��DQG�VRPH�IHQFLQJ��

KDYH�DOUHDG\�SODQWHG�D�IHQFHG�³-XELOHH�3ODQWDWLRQ´�RI�RYHU�����WUHHV��DUH�SODQQLQJ�D�ZLOGIORZHU�

DUHD��DQG�DLP�WR�SURYLGH�EHQFKHV�DQG�D�WDEOH�QHDU�WKH�SXEOLF�IRRWSDWK��6RPH�RI�WKH�H[LVWLQJ�WUHHV�

UHTXLUH�VRPH�SUXQLQJ�DQG�WKLV�ZLOO�EH�GRQH�RYHU�WKH�FRPLQJ�PRQWKV� 

$OWKRXJK�VRPH�UHSDLUV�ZHUH�PDGH�WR�WKH�IRRWEULGJH�DFURVV�WKH�EHFN�WR�1HWKHUJDWH��WKLV�SDWK�LV�

QRW�DFFHVVLEOH�WR�HYHU\RQH��DQG�D�SRVVLEOH�EULGJH�UHSODFHPHQW�LV�EHLQJ�GLVFXVVHG�ZLWK�(5R<&� 

:H�KDYH�DOVR�WDNHQ�PHDVXUHV�WR�FRQWURO�WKH�ZHHGV�DQG�PROH�GDPDJH�WR�WKH�SDVWXUH��ZKLFK�LV�

JUD]HG�IURP�$SULO�WR�2FWREHU��,W�LV�LPSRUWDQW�WR�UHPLQG�DOO�GRJ�ZDONHUV�XVLQJ�WKH�SXEOLF�IRRWSDWK�WR�

SOHDVH�NHHS�WKHLU�GRJV�RQ�WKH�OHDG�ZKLOVW�FURVVLQJ�WKH�3DUNV��7KHVH�HQKDQFHPHQWV�WR�WKH�3DUNV�

DUH�WKH�VWDUW�RI�D�SODQ�WR�DFWLYHO\�LPSURYH�DQG�GLYHUVLI\�WKH�DUHD�IRU�DOO�WR�HQMR\� 

'DYLG�:LJJOHVZRUWK��&KDLUPDQ��1DIIHUWRQ�)HRIIHHV�&KDULWLHV�7UXVW� 

&RQWDFW�-�FKDLU#IHRIIHHWUXVW�FR�XN� 



'LGG\�'RWV 
 
0\�QDPH�LV�'RQQD�DQG�,�UXQ�'LGG\�'RWV��,¶P�D�ORFDO�UHVLGHQW�RI�1DIIHUWRQ�DQG�,¶P�
EULQJLQJ�P\�PRWKHU�	�EDE\�JURXS�WR�WKH�YLOODJH�KDOO��0\�FODVVHV�DSSHDO�WR�ELUWK�-���
\HDUV�DQG�,�IRFXV�RQ�WKH�6HQVRU\�HOHPHQW�WR�VXSSRUW�EUDLQ��FRJQLWLYH�DQG�VRFLDO� 
GHYHORSPHQW�DV�ZHOO�DV�FRPPXQLFDWLRQ�VNLOOV� 
 

0\�JURXSV�DOVR�SURYLGH�VXSSRUW�WR�PXPV��KHOSLQJ�WR�IRUP�D�QHWZRUN�RI�
IULHQGV�ZKLFK�LV�YLWDO�LQ�HDUO\�\HDUV�IRU�PHQWDO�KHDOWK� 
 

,�ZDV�D�GLUHFWRU�RI�D�&,&�LQ�+DOLID[�DQG�,�VHW�XS�D�0HQWDO�+HDOWK�6XSSRUW�*URXS�
ZKLFK�KHOSHG�PDQ\�PXPV�WKURXJK�&RYLG��,�SURYLGHG�H[SHUW�DGYLFH�YLD�WKH�ORFDO�1H�
RQDWDO�8QLW�LQ�FRIIHH�PRUQLQJV�DQG�,�DOVR�KRVWHG�D�PHQWDO�KHDOWK�FRXUVH�YLD� 
SURIHVVLRQDOV� 
 

-RLQ�RXU�LQWHUDFWLYH�H[SORUH�6HQVRU\�	�6RQJV�FODVV�DQG�KHOS�VXSSRUW�\RXU�OLWWOH�RQHV�
EUDLQ��FRJQLWLYH��VRFLDO�GHYHORSPHQW�DQG�FRPPXQLFDWLRQ�VNLOOV��$OORZ�\RXU�FKLOG�WR�
H[SORUH�DW�WKHLU�RZQ�SDFH�DQG�HQJDJH�LQ�WKH�VHQVRU\�DUHDV��PXVLF�DQG�JXLGHG� 
DFWLYLWLHV�  

7KLV�FODVV�LV�VXLWDEOH�IURP�%LUWK�WR���\HDUV�ROGHU�VLEOLQJV�FKLOGUHQ�DUH�DOVR�ZHOFRPH�
WR�DWWHQG�IRU�D�FRQFHVVLRQ�SULFH�RI������� 

,QFOXGHG�LQ�WKH�FODVV�LV�� 

 $�GLIIHUHQW�WKHPH�HDFK�ZHHN 

 ���0LQXWHV�6HQVRU\ 

 0XVLF�	�,QVWUXPHQWV 

 6RIW�3OD\�$UHD�WR�H[SORUH 

 6HQVRU\�$UHDV�WR�H[SORUH 

 $�VHQVRU\�EDJ�DQG�DFWLYLWLHV�WR�XVH 

,�RIIHU�GLVFRXQWV�IRU�VLEOLQJV�DQG�FKLOGPLQGHUV�DW�D�FRQFHVVLRQ��0\�VRFLDO�PHGLD�OLQN�
LV��KWWSV���ZZZ�IDFHERRN�FRP�GLGG\GRW\RUNVKLUH� 

 

&DNH�6WDOO�IXQGUDLVHU�IRU�0DULH�&XULH 

0DULH�&XULH�ZRXOG�OLNH�WR�VD\�D�ELJ�WKDQN�\RX�WR�PHPEHUV�RI�WKH�FRPPXQLW\�DQG� 

HVSHFLDOO\�1DIIHUWRQ�LQ�%ORRP�EDNHUV�IRU�DOO�WKHLU�KHOS�ZLWK�RXU�UHFHQW�FDNH�VWDOO� 

7KH�FDNH�VWDOO�UDLVHG���������WR�KHOS�VXSSRUW�RXU�ORFDO�0DULH�&XULH�QXUVHV�� 

<RXU�FRQWULEXWLRQV�PDGH�DQ�HQRUPRXV�GLIIHUHQFH� 

-�'ULIILHOG�DQG�'LVWULFW�)XQG�5DLVLQJ�&RPPLWWHH 



'ULIILHOG�6LOYHU�%DQG������   ������(QWHUWDLQLQJ�WKH�FRPPXQLW\�VLQFH����� 

'ULIILHOG�6LOYHU�EDQG�DUH�VWLOO�DFWLYHO\�UHKHDUVLQJ�LQ�1DIIHUWRQ�9LOODJH�+DOO�IRU�WKH������ 

FRQFHUWV��7KH\�SUDFWLFH�WKHUH�HYHU\�)ULGD\�HYHQLQJ��ZLWK���RU���RGG�H[FHSWLRQV�GXULQJ�WKH�

\HDU��EHWZHHQ�������DQG��������,I�\RX�ZRXOG�OLNH�WR�OLVWHQ�WR�WKH�EDQG�UHKHDUVLQJ�\RX�ZLOO�

EH�PRVW�ZHOFRPH�WR�ZDON�LQ�DQG�VLW�DW�WKH�UHDU�RI�WKH�KDOO���&KDLUV�ZLOO�EH�DYDLODEOH�LI� 

UHTXLUHG�� 

7KH�EDQG�DUH�ERRNHG�WR�SOD\�DW�WKH�IROORZLQJ�IRUWKFRPLQJ�HYHQWV� 

 
:H�ZRXOG�OLNH�WR�LQYLWH�\RX�WR�MRLQ�XV�WR�DQ\�RU�DOO�RI�WKHVH�HYHQWV�� 

7KHUH�ZLOO�EH�PRUH�FRQFHUWV�WR�IROORZ�ODWHU�LQ�WKH�\HDU� 

,I�\RX�ZRXOG�OLNH�WR�HQTXLUH�DERXW�ERRNLQJ�RU�ZLVK�WR�ERRN�WKH�EDQG��SOHDVH�FRQWDFW�WKH�

EDQG�VHFUHWDU\�0LNH�&ODUN�7HO�������������� 

'ULIILHOG�6LOYHU�%DQG�DUH�SURXG�WR�EH�DVVRFLDWHG�ZLWK�1DIIHUWRQ�DQG�WKHLU�QHZ� 

+HDGTXDUWHUV�LQ�WKH�9LOODJH�+DOO� 

,I�DQ\RQH�ZRXOG�OLNH�WR�NQRZ�KRZ�WR�MRLQ�XV��RU�ZRXOG�OLNH�WR�JHW�LQ�WRXFK��\RX�FDQ�FRQWDFW�

XV�WKURXJK�RXU�ZHESDJH�XVH�WKH�-RLQ�XV�7DE�IRU�FRQWDFW�GHWDLOV�RU�XVH�WKH�VHFUHWDU\¶V�

QXPEHU�DERYH� 

��7KH�(DVW�5LGLQJ�RI�<RUNVKLUH�<RXWK�%UDVV�%DQG��(5<%%��VWDUWHG� 

DSSUR[LPDWHO\����\HDUV�DJR�DQG�GUHZ�LWV�SOD\HUV�IURP�DOO�RYHU�WKH�FRXQW\���7KH�<RXWK�

%DQG�UHWXUQHG�WR�UHKHDUVDOV�)ULGD\����-DQXDU\�LQ�WKH�1DIIHUWRQ�9LOODJH�+DOO�IURP�����SP�

XQWLO�����SP�DQG�ZHHNO\�WKHUHDIWHU���,QVWUXPHQWV�DUH�DYDLODEOH�RQ�D�IUHH�ORDQ�EDVLV��LI�\RX�

ZDQW�WR�GLVFXVV�DERXW�\RXU�FKLOG�MRLQLQJ�WKH�EDQG�RU�WR�ILQG�RXW�PRUH�\RX�FDQ�LQLWLDOO\�FKDW�

WR�WKH�0XVLFDO�'LUHFWRU�*UDHPH�$SSOHWRQ�RQ��������������RU�HPDLO�KLP�DW� 

DQGUHDDQGJUDHPH#WLVFDOL�FR�XN��\RX�FDQ�DOVR�FRQWDFW�WKH�EDQG�VHFUHWDU\�0DUJDUHW� 

%XFNWRQ�RQ��������������DQG�0RE��������������ZKR�ZLOO�EH�SOHDVHG�WR�JLYH�\RX�PRUH�

LQIRUPDWLRQ��7KHUH�DUH�SODQV�WR�KRSHIXOO\�KROG�D�³+$9(�$�*2´�VHVVLRQ���3OHDVH�FRQWDFW�

WKH�DERYH�LI�\RX�PLJKW�OLNH�WR�UHVHUYH�D�SODFH��7LPLQJ�WR�EH�DUUDQJHG� 

)UL��������� )ORZHU�)HVWLYDO�
(YHQLQJ 

$OO�6DLQWV�&KXUFK�
'ULIILHOG ����SP�XQWLO����� 

6XQ��������� 6XPPHU� 
&RQFHUW 

&UHVFHQW�*DUGHQV� 
)LOH\ ����SP�XQWLO�����SP 

6DW��������� %UHLJKWRQ� $LUVKRZ %UHLJKWRQ�$LUILHOG 0LG�DP�WR�0LG�SP 

6DW�
��������� 

4XHHQV�-XELOHH�
&HOHEUDWLRQV %XUWRQ�&RQVWDEOH�+DOO ����SP�-�����SP 

6XQ�
��������� 

6XPPHU�&RQ�
FHUW 

+RUQVHD�0HPRULDO�
*DUGHQV ����SP�–�����SP 


